
Articles of Incorporation

OF

Blue Lagoon Homeowners  Home Owners' Association
We, the undersigned natural persons of the age of eighteen (18) years or more, at least two (2) of whom are citizens of the State of Florida, acting as incorporators of a corporation under the Florida Non-Profit Corporation Act, do hereby adopt the following Articles of Incorporation for such corporation:

ARTICLE ONE * Name

The name of the corporation is "Blue Lagoon Homeowners Home Owners' Association".

ARTICLE TWO * Not-for-profit

The association is a nonprofit corporation.

ARTICLE THREE * Life

The period of its duration is perpetual.

article four - Members

The association shall have one or more classes of members, and the designation of such class or classes, the manner of election or appointment, and the qualifications and rights of the members of each class shall be set forth in the by-laws.

article five * purpose

The purpose for which the association is organized is for the purpose of improving or maintaining the quality of Blue Lagoon Homeowners, and to have and hold property, both real and personal, to do all such things as may be necessary or desirable in carrying out the mission of which will benefit the public.

No substantial part of the activities of the corporation shall constitute the carrying on of propaganda or otherwise attempting to influence legislation, or any initiative or referendum before the public, and the corporation shall not participate in, or intervene in (including by publication or distribution of statements), any political campaign on behalf of, or in opposition to, any candidate for public office. 

Notwithstanding any other provisions of this document, the organization shall not carry on any other activities not permitted to be carried on (a) by an organization exempt from federal income tax under section 501(c)(4) of the Internal Revenue Code, or corresponding section of any future federal tax code, or (b) by an organization, contributions to which are deductible under section 170 (c)(2) of the Internal Revenue Code, or corresponding section of any future federal tax code.

The association will from time to time, as decided by the members, accumulate and account for a fund to be set aside for legal costs to defend the environment, life-style, quality of life, public safety, public health, appearance and quality of the area.

The association will sponsor member social events as directed by the officers of the association.

The association must primarily serve the community rather than the private interests of its members:

1. Membership is automatic for property owners of the Blue Lagoon Lagoon 2 subdivision, and residents of Blue Lagoon Lagoon 2 subdivision and,

2. Dues are not mandatory, however may be accepted from any member or non-member — since dues are voluntary then no lien can be attached to any property and,

3. Contributions may be accepted from any member or non-member to promote the mission of the Association and,

4. Association may beautify and preserve public property of Blue Lagoon Lagoon 2 in cooperation with the local government and,
5. It does not perform exterior maintenance on private dwellings, and,

6. If any facilities maintained they are open to the general public rather than only to the members,

7. The Association is to work with other Associations in the town of Longboat Key to maintain the safety and welfare of the public and,

8. Publish a newsletter made available to the general public at times to be determined by the authorized officers and, 

9. Engage in promoting the common good and general welfare of the people of the community; primarily for the purpose of bringing about civic betterments and social improvements,  defend the environment, life-style, quality of life, public safety, public health, appearance and quality of the area  and,
10. Occasionally initiate litigation to contest the validity of legislation, rules or regulations, decisions, events or actions adversely affecting visitors and/or residents of the community.
article six * management

The management of the association shall be vested in the Board of Directors, as defined in the corporation's bylaws. No Director shall have any right, title, or interest in or to any property of the corporation. 

article seven * amendments

The power to alter, amend or repeal the Association's By-Laws, and to adopt new By-Laws, shall be vested in the residents owning homes in the area and shall have been living in the area for at least one year.

article eight * location

The street address of its initial registered office is ______________________ Florida ____, and the name of its initial registered agent at such address is ____________________.

article nine * dissolution and public benefit

No part of the net earnings of the Association shall inure to the benefit of any member, directors, or officer of the Association, or any private individual (except that reasonable compensation may be paid for services rendered to or for the Association affecting one or more of its purposes), and no member, director or officer of the Association or any private individual shall be entitled to share in the distribution of any of the Association assets on dissolution of the association.  

Upon the dissolution of the organization, assets shall be distributed for one or more exempt purposes within the meaning of section 501(c)(3), or 501(c)(4) of the Internal Revenue Code, or corresponding section of any future federal tax code, or shall be distributed to the federal government, or to a state or local government, for a public purpose. 

article ten * management committee

a) The number of persons constituting the initial Executive Committee is _______ and the names and addresses of these who are to serve as committee members until the first _______(called, annual, ordinary, etc.) meeting of the members or until their successors are elected and succeed are:

____________________________________________________

____________________________________________________

b) The number of committee members of the corporation set forth in (a) of the article shall constitute the authorized number of committee members until elections are  concluded by the residents.

c)  The number of the committee members shall be twelve (12).  Terms shall be no longer than two years, there shall be a rolling of committee members such that three (3) new directors are elected each year.  Number of selected terms are set by By-Laws.

article eleven – indemnification & insurance

a) Every director, officer, committee member or employee of the association shall be held harmless and indemnified by the corporation against all expenses and liabilities, including counsel fees, reasonably incurred by or imposed upon him in connection with any proceeding to which he may be a party, or in which he may become involved, by reason of his being or having been a director officer, committee member or employee of the corporation, or any settlement thereof, whether or not he is a director, officer, committee member or employee at the time such expenses are incurred, except in such cases wherein the director, officer, committee member or employee is adjudged guilty of willful misfeasance or malfeasance in the performance of his duties; provided that in the event of a settlement the indemnification herein shall apply only when the Board of Directors approves such settlement and reimbursement as being for the best interests of the association.  Such hold harmless agreement and indemnification shall inure to the heirs, executors or administrators of any person indemnified.  The foregoing exclusive of all other rights to which such directors, officer, or employee may be entitled.

b) The corporation shall have the power to purchase and maintain insurance on behalf of any person who is or was a director, officer, committee member employee or agent of the corporation, or is or was serving at the request of the corporation as a director, officer, committee member employee or agent of another corporation, partnership, joint venture, trust or other enterprise against any liability asserted by him and incurred by him in any such capacity, or arising from this status as such, whether or not the corporation would have power to indemnify him against such liability under the provisions of this article.

c) No (member) officer, or Director of this corporation shall be personally liable for the debts or obligations of this corporation of any nature whatsoever, nor shall any of the property of the (members) officer, or Directors be subject to the payment of the debts or obligations of this corporation. 

article twelve - severability

A.  If paragraph B of this article is satisfied, no contract or other transaction between the association and any of its directors or officers or any corporation or firm in which any of them are directly or indirectly interested as a shareholder, trustee, director creditor or otherwise, shall be invalid solely because of such relationship or because of the presence of such trustee, director, or officer at the meeting authorizing such contract or transaction, or his participation in such meeting or authorization.

B.  Paragraph A of this article shall apply on if:

(1)  The material facts of the relationship or interest of each director or officer are known or disclosed to the board of directors and it nevertheless authorizes or ratifies the contract or transaction by a majority of the directors present, each such interested director to be counted for quorum purposes but not as a director present for calculating the majority necessary to carry the vote, nor shall the interested director be entitled to vote; or 

(2)  The contract or transaction is fair to the Association as of the time authorized or ratified by the Board of Directors or a committee of the Board.

C.  This provision shall not be construed to invalidate a contract or transaction that would be valid in the absence of this provision.

In witness whereof, we have hereunto set our hands, this ______________ day of ___________, _________________.

____________________________________________

____________________________________________

____________________________________________
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